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BCQ/M-20 12361
CORPORATE TAXATION-III
TPPBC(VOC)-606

Time : Three Hours] [Maximum Marks.: 80

Note AttempFEive questions in all. Q. Mds compulsory
and answer to each part of Q. No. 1 should not be
more than one page.

Comipulsory Question

1. (a) . Mhat are the payments on which tax is deducted at
source ? 4

(b) When is a person liable to pay advance tax ?

(c) Explain double taxation relief. 4
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(d) How is capitalgain calculateat the time of
liquidation of a company ? 4

(e) Explainthe treatmenbf expensedor Family
Planning in case of a company. 4

2. What do you understand by advance payment of tax ?
Explain clearly the provisions of Income Tax Act in this
respect. 15

3. Discussthe@ainpoints ofax planningn respecbf
employ@sﬁémuneratidmm the employer'soint of
view, Q;\ 15

W
QQ
$

4. Explainthe provisiondor tax planningf an Indian
company in relation to foreign collaboratiots
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5. When can a company claim exemption regarding capital
gain on distribution of assets at the time of its liquidation ?
15

6. What is double taxation avoidance ? Differentiate double
taxation avoidance from double taxation .rébef.

7. What are the steps to be taken into account by a company
for filling tax return as per.Income Tax At 1961.

N

Q
8. Mr. Ba%r%&‘ has. received offers from companies of Delhi
for %Q@lce as.under :
QN

& A B
$ : \
() ()
Basic. Salary 6,50,0004,40,000
H.R.A. — 48,000

Travellingllowance

(for coming to office from

residence and back) — 19,600
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Contribution to approved

superannuation fund by the empleyé&r20,000

Mobile Phone — 22,400

Other Information are :

(i) His qualifying savings u/s 80C will be = 50,000.
(ii) He will pay house rent °= 6,500 p.m.

(iii) He needs a mobile phone for private purposes.
Suggest which offer Mr. Bansal accept.and why ?
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9. Mr. A purchased 2000 equity shares in XYZ Ltd. on July
24, 2001 for * 5 per share. XYZ Ltd. goes into liquidation
on November 24, 2018. The balance sheet of the company
as on date is as under :

Liabilities () Assets ()
20,000 Equity Shazegd0,000 5,000 shares
Accumulated Profit§,00,000 of PQR LtH4,00,000
Provision for Income Cash in

Tax 7,00,000 Hand 10,00,000

Additional information :

(i) The shares of PQR Ltd..wereacquired for * 4,50,000
on April 24, 2010.

(ii) On liquidation, Mr. A gets 500 shares of PQR Ltd.
and cash of ° 30,000. The market value of shares
of PQRLtd. on. November 24, 2018 is = 1,50,000.

(iii) Mra transferred 500 shares on May 16, 2019 for
\°1,70,000.

Compute the tax liability of the company and income of
Mr. A for the assessment years 2019-20 and 2020-21.
(Index. for 2001-02 is 100, 2018-19 is 28A5

felV] , us4-07-2000kxyz fyfe/sM & D00 va'k

© 5 izfr 'k kjhnxy& fyfeVsM dk 2é4ag] 2018

dks leki gksxk A 24 aacj] AB &s dith dk gyu&

i=k fuEu Kk %
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nsubfj;k; () IEifUNg (")
20,00derk v&' 2,00,000 PQRY- &

lafpr ykH 15,00,000 5,004'k 14,00,000
vk;dj d fy, gLrLFk jksdmle0,000
izko/ku 7,00,000

vy Iwpis,; %
(i) PQR Ltd.cb va'k 24izy D10 &s,50,000

esa [kins x Fks A
(i) daith ds leli i Mr. A dksPQR fyEVSM &

500 wa'k Fkk jksdM3Eaodkeys A 24 u@ac

2018 dksPQR fyfeVsM. ds va'k dk cktkj ewy;

' 1,50,00Fkk A
(iii) fe-, us & ebZ 2019cks 500 \&'70,000

esa véir 4 fn, A
dauh dk dj&fkZjk 0"kZ201820 dsfy, g&nkfRo rFkk
fa Vioyy dh @ fukZj.k 0"kZ2019820 Fkk 202082 &
fyawk; dh x.kk dft, A

(ykxr. iQhfr Wpdkaal-02dsfy, 100 Fkk2018-
19ds fy, 280 gS)A
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